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ULS Technology plc (AIM:ULS), the provider of online B2B platforms for the UK conveyancing and
financial intermediary markets, announces the following trading update ahead of its Interim Results
for the 6 months to 30 September 2014.
The Group expects to report first half results in line with management expectations. Revenue is
expected to be approximately £8.2m with underlying operating profit expected to be approximately
£1.43m. This first set of interim results since the Company's introduction to AIM represents year-onyear revenue and underlying operating profit growth of 12% and 31% respectively, despite the
disruption experienced during the Mortgage Market Review (MMR) and lower in-take volumes from
one of our key distribution partners.
Outlook
Whilst headwinds in the market mean revenue for the full year is likely to be similar to last year, the
impact on underlying operating profit is expected to be less marked, due to improved margins
achieved by the Group. Therefore, underlying operating profit for the full year is expected to show
good growth year-on-year, but nevertheless to be below management's initial expectations.
Looking forward, management believe the outlook for the mortgage market in general is positive
and volumes from the key distribution partner mentioned above are beginning to recover.
Notice of Results
The Company expects to release its unaudited interim results on 27 November 2014.
Nigel Hoath, Chief Executive of ULS Technology plc, commented: "I am pleased that we have
delivered such a strong increase in half year underlying operating profit and we look forward to a
second half where we welcome Ben Thompson as Managing Director who we have confidence will
deliver further accounts with new UK lenders."
"Whilst we have faced the same headwinds that have affected the wider housing market in the first
half of the financial year, we believe the medium term outlook remains positive for the Group and I
remain excited about the launch of our estate agency comparator product in the first half of 2015."
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